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Accounting officer report for trusts

(Name of Business Area)
({Audit Report Number)

Business managers | Report date Audit manager

October 31, 2000 |
Audit period
January 1, 2000 to July 31, 2000 I

Assessment of internal control structure: COSO objectives

Effectiveness and efficiency of operations Needs improvement
Rehability of linancial reporting Effective
Compliance with applicable laws and regulations Effective
Executive summary

Includes discussion about financial and economic indicators affecting the business:
m For a lending area, growth in assel size since last audil and growth in various pro-
duction channels,

m Possible loss trends and income trends for a particular area.

m Challenges a business area faced and overcame. (For example: “Losses held steady
from prior year despite increasing fraud in the industry.”)

® Key projects and or strategic initiatives rolled out or planned since last audit. For
example:

m New products or services

m Process change

B Internal quality control process

m Organizational changes

Includes an overall statement about the effectiveness of the internal control struc-
ture. (For example: “Audit found the internal control structure over (enlily name)
effective in mitigating risk to Cal Fed.”)

Explains any observations to strengthen controls noted during the review. If appli-
cable, relate an observation to a change in the business environment (for example,
volatile interest rates and/or industry trends)

Discusses other opportunities noted to improve efficiency or help the department
implement best practices.

Includes a summary of department’s scope or background nol readily apparent to
the reader.
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CEPARTMENT OF THE ARMY
OFFICE OF THE DEPUTY CHIEF OF STARE FOR [N TELLIGENCE
WOARHIMGTON, BC 20700 <1001

24 Mar 197
DAMI-ZR {36-2b)

MEMORANDUM FOR INSPECTOR GENERAL, DEPARTMENT OF DEFENSE,
ATTN: COR STACK, COUNTERINTELLIGENCE AND
SECURITY DIRECTORATE, 400 ARMY NAVY
DRIVE, ARLINGTON, VA 22202-2884

SUBJECT: Evaluation Rn Meaasiy
(Preject No. 60S-3008) e rement and Signature intefigence

1. The Offica of the Daputy Chiaf of Staff for Inteligance (ODCS hasg
mwemmmwmmm mmanufum.r

2 WWMMﬂmMMimﬂm
{CMO) is net fully aperaticnal in 18 of the 18 Measurement and

intumnfmu {MASINT) responsibiliies assigned by DoD Instruction 5705.58,
Twnmwfmﬁumhmmm:ﬂmfmmmmum
mmwmmm:ﬁhmmwmmpmmm
tha CMO. Ag aMMEHGMMnunﬂuhnmnmh its mission
effectively and efficiantly in providing MASINT to military operations.”

Bgnnmm;_q. “Wa recommend that the Director, Defansa
Intelligence Agency (DIA) grant the Dirsctor, MO, respansibility for MASINT
and singular authorty as the dedicaied MASINT Functional Manager, directly
undar Duru_;tw. DIA. Functional Managar responsibilitias should inciude CMO
nmhamhq? on all applicable boards and panels with oversight of alit MASINT
program buiids within the DoD and the Cantral Inteligence Aganey,”

Action Taken. Nonconcur. Although, Ay is hindered i its implame
pfmmwmu'r Action Plan by the lack of an overarching aﬂugiéal:a“m
imégrated Dol) plan for MASINT, Army fulfiils its MASINT rasponsibilitas 1AW
DeD Instuction 5105.58. Additionally, Ay fully supports and participates in a
CMO working groups and sub-committess. Army disagrees that the GMG
should have singular authority as the dedicated MASINT Funclional Manager
and supports the cument organizational structure. In DIA Directorate of
Oﬂmthm MASINT is ona of the two subsets of intelligance collection and
requires a singie integrating agency. MASINT should not develop inta another
"stovepipe intelligence discipline.”



OFFICIAL POLICE REPORT

Motes for the Reporting (fficer:  Alter exploring the scene of
the crime and before speaking with Goldilocks, give complete
details of what happened to aide in the investigation,

Who was involved?

What happened?

| Where did the incident occur?

When did the incident happen?

'Why do vou think the accused did this?

How should hef she be punished?

Trust accounting report.

Print A trust account is a business bank account used by a public accountant to hold funds on behalf of clients. Under the Trust Accounts Act 1973 and Trust Accounts Regulation 1999, a public accountant who manages client funds is a trust e e and must therefore comply with requirements of the trust account legislationreport annually to the
supervising entity that oversights trust accounts in Queensland (i.e. the Department of Justice and Attorney General)provide other information as requested by us. Setting up a trust accountBefore setting up a trust account with your bank, you need to advise us that you intend to create a trust account and provide the name and branch of the financial
institution in Queensland where the account will be set up. If your financial institution requires our approval to set up a trust account, we correspond with your bank about granting permission. Within 14 days of setting up a trust account, you must lodge a notification of new trust account (Form 1). This lets us know that you have become a trustee.
This notice confirms that you registered as a trustee under the law. Learn more about this in the new check list of the trust account (Form 1A). Appointment of an auditor should provide us with the data of the auditor appointed for his trust account within thirty days of the date on which he became a trustee. Before appointing the auditor, you must
ensure that the auditor complies with the criteria © Sections 14 and 15 rivers of the law A maintenance of details (Formula 2). When a trust renounces immediately to help us use a no longer administrator (Formula 3). National reporting on a trust account The financial period for a trust account © From April 1 to 31 of flows. The trust account has
been set up There are obligatory reporting requirements to meet each year. At the end of the financial period you must provide the following information (at the minimum): Statement of the largest quantity kept in the reliable auditor's report. Astatement of the Greatest amount held in trustsubmit a written statement declaring the largest amount of
money held in your trust account during the financial period, as prescribed in Section 31 (1). This statement must be witnessed by a justice of peace or a committee of declarations and be submitted to the © 14th of April each year. The proposals must be sent using a form 4A or Formula 4B. Use CashBook Minimum Declarations (Formul a 4A with
exemptions) where the administrator attends both of the following Ministerial Exemptions (24 May 2002): The nature of the business refers only to income tax refunds. Tax refunds are paid at the end of each working day for a balance of NIL cashbook. Oterwise, use the latest cashbook Declarations (Form 4B) for trust accounts, where funds are: not
released on a single basis only for income tax declarations. You should provide an original financial insurance when you present a form 4b. The insurance instrument © Needs up © 14th April and the amount needed © what is smaller than: one third of the amount declared in its form 4B$10.000. Send the original insurance to: Internal Audit Unit of
Justice and Attorney General GPO Box 149 BRISBAND 4001777777777 to Reporting © the responsibility of the administrator under the 16 (1) (b) To submit an independent auditor report for the financial rim ending on 31 March each year. You must present the audit to report to us until May 31 each year. The report must address the 25 point
checklist, as prescribed at section 23(1) of the regulation. Further guidance on the checklist is provided in the information for audit report schedule (Form 5). The audit report must be submitted on the auditors letterhead and forwarded electronically by the trustee. Closing a trust accountWhen a trust account is closed, the trustee must:immediately
complete and lodge a closure of a trust account (Form 6)arrange for an independent audit of the trust account from the start of the financial year up to and including the date of closurelodge the final audit report within two months of closing the trust account. Once you have completed all of these requirements and resolved all outstanding issues, we
will return any trust account security held by the department directly to the issuing financial institution. Contact us the supervising entity to thee Trust Accounts Act 1973 is:Internal Audit UnitDepartment of Justice and Attorney General Email:trust. accounts@justice.qld.gov.auPhone :Hello?
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