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Accounting	officer	report	for	trusts





Trust	accounting	report.

Print	A	trust	account	is	a	business	bank	account	used	by	a	public	accountant	to	hold	funds	on	behalf	of	clients.	Under	the	Trust	Accounts	Act	1973	and	Trust	Accounts	Regulation	1999,	a	public	accountant	who	manages	client	funds	is	a	trust	e	e	and	must	therefore	comply	with	requirements	of	the	trust	account	legislationreport	annually	to	the
supervising	entity	that	oversights	trust	accounts	in	Queensland	(i.e.	the	Department	of	Justice	and	Attorney	General)provide	other	information	as	requested	by	us.	Setting	up	a	trust	accountBefore	setting	up	a	trust	account	with	your	bank,	you	need	to	advise	us	that	you	intend	to	create	a	trust	account	and	provide	the	name	and	branch	of	the	financial
institution	in	Queensland	where	the	account	will	be	set	up.	If	your	financial	institution	requires	our	approval	to	set	up	a	trust	account,	we	correspond	with	your	bank	about	granting	permission.	Within	14	days	of	setting	up	a	trust	account,	you	must	lodge	a	notification	of	new	trust	account	(Form	1).	This	lets	us	know	that	you	have	become	a	trustee.
This	notice	confirms	that	you	registered	as	a	trustee	under	the	law.	Learn	more	about	this	in	the	new	check	list	of	the	trust	account	(Form	1A).	Appointment	of	an	auditor	should	provide	us	with	the	data	of	the	auditor	appointed	for	his	trust	account	within	thirty	days	of	the	date	on	which	he	became	a	trustee.	Before	appointing	the	auditor,	you	must
ensure	that	the	auditor	complies	with	the	criteria	©	Sections	14	and	15	rivers	of	the	law	A	maintenance	of	details	(Formula	2).	When	a	trust	renounces	immediately	to	help	us	use	a	no	longer	administrator	(Formula	3).	National	reporting	on	a	trust	account	The	financial	period	for	a	trust	account	©	From	April	1	to	31	of	flows.	The	trust	account	has
been	set	up	There	are	obligatory	reporting	requirements	to	meet	each	year.	At	the	end	of	the	financial	period	you	must	provide	the	following	information	(at	the	minimum):	Statement	of	the	largest	quantity	kept	in	the	reliable	auditor's	report.	Astatement	of	the	Greatest	amount	held	in	trustsubmit	a	written	statement	declaring	the	largest	amount	of
money	held	in	your	trust	account	during	the	financial	period,	as	prescribed	in	Section	31	(1).	This	statement	must	be	witnessed	by	a	justice	of	peace	or	a	committee	of	declarations	and	be	submitted	to	the	©	14th	of	April	each	year.	The	proposals	must	be	sent	using	a	form	4A	or	Formula	4B.	Use	CashBook	Minimum	Declarations	(Formul	a	4A	with
exemptions)	where	the	administrator	attends	both	of	the	following	Ministerial	Exemptions	(24	May	2002):	The	nature	of	the	business	refers	only	to	income	tax	refunds.	Tax	refunds	are	paid	at	the	end	of	each	working	day	for	a	balance	of	NIL	cashbook.	Oterwise,	use	the	latest	cashbook	Declarations	(Form	4B)	for	trust	accounts,	where	funds	are:	not
released	on	a	single	basis	only	for	income	tax	declarations.	You	should	provide	an	original	financial	insurance	when	you	present	a	form	4b.	The	insurance	instrument	©	Needs	up	©	14th	April	and	the	amount	needed	©	what	is	smaller	than:	one	third	of	the	amount	declared	in	its	form	4B$10.000.	Send	the	original	insurance	to:	Internal	Audit	Unit	of
Justice	and	Attorney	General	GPO	Box	149	BRISBAND	4001777777777	to	Reporting	©	the	responsibility	of	the	administrator	under	the	16	(1)	(b)	To	submit	an	independent	auditor	report	for	the	financial	rim	ending	on	31	March	each	year.	You	must	present	the	audit	to	report	to	us	until	May	31	each	year.	The	report	must	address	the	25	point
checklist,	as	prescribed	at	section	23(1)	of	the	regulation.	Further	guidance	on	the	checklist	is	provided	in	the	information	for	audit	report	schedule	(Form	5).	The	audit	report	must	be	submitted	on	the	auditors	letterhead	and	forwarded	electronically	by	the	trustee.	Closing	a	trust	accountWhen	a	trust	account	is	closed,	the	trustee	must:immediately
complete	and	lodge	a	closure	of	a	trust	account	(Form	6)arrange	for	an	independent	audit	of	the	trust	account	from	the	start	of	the	financial	year	up	to	and	including	the	date	of	closurelodge	the	final	audit	report	within	two	months	of	closing	the	trust	account.	Once	you	have	completed	all	of	these	requirements	and	resolved	all	outstanding	issues,	we
will	return	any	trust	account	security	held	by	the	department	directly	to	the	issuing	financial	institution.	Contact	us	the	supervising	entity	to	thee	Trust	Accounts	Act	1973	is:Internal	Audit	UnitDepartment	of	Justice	and	Attorney	General	Email:trust.	accounts@justice.qld.gov.auPhone	:Hello?
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